MATERIAL RELEASE AGREEMENT — NO FEE

(1) This material release agreement (“Agreement’) is made in connection with this media
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submission and any photos, names, signage, art, design, labels, logos, music, special
effects, images, video, likenesses, stories and any other material contained therein.. You
may submit Your Submission (as defined below) to The Pec via email to
media@thepeclegacy.com, by direct upload on the webpage designated by The Pec, via reply to
The Pec request for permission through social media, or by mail to 3170 W 41 Ave, Denver Co
80211. You make this Release in connection with the Use (defined below) of Your Submission by
The Pec in The Pec Content (defined below), including for Use at and in connection with the El
Chapultepec Legacy Project. El Chapultepec Enterprises, Inc (“The Pec”), its current and future
affiliates, and its and their successors, assigns, shareholders, employees, agents, licensors,
licensees, sublicensees, lenders, content providers, and service providers (individually and
collectively, “The Pec”) uses, with permission, user-generated content on its websites, social
media channels, blog, publication, and other promotional materials.

THIS RELEASE CONTAINS AN AGREEMENT TO MANDATORY ARBITRATION, WHICH MEANS THAT
YOU AGREE TO SUBMIT ANY DISPUTE RELATED TO THIS RELEASE OR EL CHAPULTEPEC
ENTERPRISES, INC TO BINDING INDIVIDUAL ARBITRATION, RATHER THAN PROCEEDING IN
COURT. THE DISPUTE RESOLUTION PROVISION ALSO INCLUDES A CLASS ACTION WAIVER, WHICH
MEANS THAT YOU AGREE TO PROCEED WITH ANY DISPUTE INDIVIDUALLY AND NOT AS PART OF
A CLASS ACTION. MORE INFORMATION ABOUT THE ARBITRATION AND CLASS ACTION WAIVER
CAN BE FOUND IN SECTION 4 (GOVERNING LAW; ARBITRATION) BELOW.

License. By submitting Your Submission via methods provided by The Pec, you hereby grant,
authorize, and give to The Pec a perpetual, irrevocable, worldwide, transferable, sublicensable
(through multiple tiers), royalty-free, fully paid-up, nonexclusive, unlimited license to record,
photograph, use, copy, reproduce, produce, record, rebroadcast, display, publish, distribute,
modify, edit, create derivative works of, and otherwise exploit (“Use”) (a) the stories, notes,
publications, submissions, photographs, audio, sound recordings, footage, videos, websites,
promotional displays, opinions, messages, memorabilia, printed materials, electronic and
digital materials, and other content you submit to The Pec, including online and via social
media networks, and (b) your name, image, appearance, likeness, voice, photograph,
statements, and other personal characteristics (the foregoing (a) and (b), collectively, “Your
Submission”), in whole or part, alone or with other content or materials, in perpetuity
throughout the universe, in any manner, media, channel, or format now known or hereafter
developed, for any purpose, including in advertisements and other marketing promotions, for
other marketing purposes, in documentaries, on the websites associated with the Restaurant
and/or The Pec (such as ThePeclLegacy.com), on social media accounts or blogs owned or
controlled by or on behalf of The Pec, and in media projects (collectively, “The Legacy Project
Content”). You waive all rights you may have to inspect or approve any of The Legacy Project
Content that Uses Your Submission in whole or part. You understand that Use of Your
Submission is solely at the discretion of The Pec, and that The Pec is not obligated to Use Your
Submission whatsoever or provide any notice to you of Use or non-use. The Pec shall not have
any liability by virtue of any retouching, blurring, distortion, alteration, optical illusion, or use in
composite form, whether by traditional photographic techniques or digitally, whether
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intentional or otherwise, that may occur or be produced in connection with the Use of Your
Submission. You shall receive no compensation of any kind, monetary or otherwise, on account
of or arising from the Use of Your Submission in whole or part. You will have no ownership
rights in any The Legacy Project Content, other than any ownership rights in Your Submission,
and will have no right to direct or restrict the use of any The Legacy Project Content.

Warranty; Liability Release; Indemnity. You represent and warrant to The Pec that (i) you have
all rights and have obtained all necessary third-party permissions, consents, authorizations,
and releases necessary to grant the license granted to The Pec in this Release (including from
any individuals depicted, shown, or featured in Your Submission, any individuals whose
personal information is revealed, directly or indirectly, in Your Submission, and any rights
holders who own works shown or featured in Your Submission); (ii) Your Submission does not
and will not infringe, misappropriate, or violate any common law or statutory right of any
person or entity, including any contractual rights, proprietary rights, trademark, service mark,
copyright or patent rights, or any rights of privacy or publicity, or violate any applicable law,
rule or regulation; and (iii) The Pec’s Use of Your Submission will not subject The Pec to any
royalty or other payment obligation to any third party. YOU HEREBY, FULLY AND FOREVER,
IRREVOCABLY AND COMPLETELY DISCHARGE AND RELEASE THE PEC FROM ANY AND ALL
CLAIMS YOU MAY NOW OR HEREAFTER HAVE FOR ANY LIABILITIES, EXPENSES, COSTS,
DAMAGES, AND/OR ANY OTHER CAUSES OF ACTION OR LOSSES OF WHATEVER KIND, NOW OR
HEREAFTER KNOWN (INCLUDING ATTORNEYS’ FEES, THE COST OF ENFORCING ANY RIGHT TO
INDEMNIFICATION, AND THE COST OF PURSUING ANY INSURANCE PROVIDERS) (“LOSSES”),
ATTRIBUTABLE OR RELATING IN ANY MANNER TO THE USE OF YOUR SUBMISSION, INCLUDING
ANY CLAIMS OF DEFAMATION, INVASION OF PRIVACY, OR INFRINGEMENT OF MORAL RIGHTS,
RIGHTS OF PUBLICITY, OR COPYRIGHT, AND YOU HEREBY AGREE TO INDEMNIFY, DEFEND, AND
HOLD HARMLESS THE PEC FROM AND AGAINST ALL LOSSES ARISING FROM THE USE OF YOUR
SUBMISSION OR FROM YOUR BREACH OF THE TERMS OF THIS RELEASE.

Agreement to Arbitrate. YOU AGREE THAT ANY DISPUTE OR CLAIM RELATING IN ANY WAY TO
THE INTERPRETATION, APPLICABILITY, ENFORCEABILITY, OR FORMATION OF THIS RELEASE OR
YOUR SUBMISSION OR THE PEC (EACH, A “DISPUTE”) WILL BE RESOLVED EXCLUSIVELY
THROUGH FINAL AND BINDING CONFIDENTIAL ARBITRATION, RATHER THAN IN COURT. YOU
ACKNOWLEDGE THAT ANY ARBITRATION WILL BE CONDUCTED BY YOU AND THE PEC IN YOUR
AND THE PEC’S INDIVIDUAL CAPACITIES ONLY AND NOT AS A CLASS ACTION OR OTHER
REPRESENTATIVE ACTION. UNLESS BOTH YOU AND THE PEC AGREE OTHERWISE, THE
ARBITRATOR MAY NOT CONSOLIDATE OR JOIN MORE THAN ONE PERSON’S OR PARTY’S
CLAIMS, AND MAY NOT OTHERWISE PRESIDE OVER ANY FORM OF A CONSOLIDATED,
REPRESENTATIVE, CLASS, OR PRIVATE ATTORNEY GENERAL ACTION OR PROCEEDING. THE
ARBITRATOR MAY AWARD RELIEF (INCLUDING MONETARY, INJUNCTIVE, AND DECLARATORY
RELIEF) ONLY IN FAVOR OF THE INDIVIDUAL PARTY SEEKING RELIEF AND ONLY TO THE EXTENT
NECESSARY TO PROVIDE RELIEF NECESSITATED BY THAT PARTY’S INDIVIDUAL CLAIM(S). . IF YOU
DO NOT WISH TO BE BOUND BY THE ARBITRATION PROVISIONS IN THIS SECTION 4, YOU MUST
NOTIFY THE PEC IN WRITING WITHIN 10 DAYS OF THE DATE THAT YOU ENTER INTO THIS
RELEASE FOR THE FIRST TIME. YOU MAY OPT OUT BY MAILING A WRITTEN NOTICE TO THE PEC
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AT THE FOLLOWING ADDRESS: 3170 w 41 Ave Denver, Co 80211. YOUR WRITTEN
NOTIFICATION TO THE PEC MUST INCLUDE YOUR NAME, REFER TO THE TERMS OF THIS
RELEASE, AND INCLUDE A CLEAR STATEMENT THAT YOU DO NOT WISH TO RESOLVE DISPUTES
WITH THE PEC THROUGH ARBITRATION. IF YOU VALIDLY OPT OUT OF THE ARBITRATION
PROVISIONS IN THIS SECTION, ALL OTHER PROVISIONS OF THIS RELEASE WILL CONTINUE TO
APPLY. Legal Fees. In the event you are not the prevailing party in any Dispute, you agree to
reimburse The Pec for all reasonable legal fees and costs incurred in connection with the
Dispute.

Your agreement to this Release communicated by electronic transmission, digital signature, or
agreement to terms and conditions box, shall be considered an original signature. You hereby
acknowledge that The Pec may convert this Release to electronic format and retain this Release
solely in an electronic format. No signature from The Pec is required for this Release to be binding
on you. The Pec is deemed to have executed this Release upon your entry into this Release. The
Pec may provide this Release in electronic form or may provide a reproduction of this Release
from its electronic copy in the event of any Dispute. You agree that any document in electronic
format or any document reproduced from an electronic format shall not be denied legal effect,
validity, or enforceability and shall meet any requirement to provide an original or hard copy.

Contact Us. If you have any questions about this Release, submitting Your Submission or The
Pec’s Use of Your Submission, please contact The Pec by emailing media@thepeclegacy.com.



